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INDEPENDENT AUDITOR’S REPORT

Honorable Mayor and the Board of Trustees
Town of Mead
Mead, Colorado

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, business-type
activities, each major fund, and the aggregate remaining fund information of the Town of Mead, Colorado
(the Town) as of and for the year ended December 31, 2025, and the related notes to the financial statements,
which collectively comprise the basic financial statements of the Town, as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, business-type activities, each major fund, and
the aggregate remaining fund information of the Town as of December 31, 2025, and the respective changes
in financial position, and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis of Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the Town and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Town’s ability to continue as a
going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

OMC AUDITING AND CONSULTING, LLC  (720) 422-1352  DCHERNYAKGDMCCPAS.NET




Honorable Mayor and the Board of Trustees
Town of Mead, Colorado

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is
not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risk of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Town’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Town’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and the required supplementary information listed in the table of contents be
presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.



Honorable Mayor and the Board of Trustees
Town of Mead, Colorado

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town’s basic financial statements. The accompanying combining and individual fund
statements and budgetary comparison schedules, the schedule of expenditures of federal awards, as required
by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards, and the local highway finance report listed in the
table of contents are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic financial statements.
The information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling the information directly
to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the accompanying combining and
individual fund statements and budgetary comparison schedules, schedule of expenditures of federal
awards, and the local highway finance report are fairly stated, in all material respects, in relation to the
basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July 10, 2026,
on our consideration of the Town’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the Town’s internal control over financial reporting
and compliance.

July 10, 2026
Bailey, Colorado



Management's Discussion and Analysis

This discussion and analysis of the financial performance of the Town of Mead, Colorado (Town) provides
an overview of the Town's financial activities for the fiscal year ended December 31, 2025. Please read it
in conjunction with the financial statements.

FINANCIAL HIGHLIGHTS

e The Net Position of the Town increased by $13,230,972 (20.1%) during 2025.

o At December 31, 2025, the Town’s governmental funds reported combined ending fund balances of
$27,091,303. This marked a decrease of $3,383,577 (11.1%) from the prior year's ending
governmental fund balances due primarily to utilization of Municipal Facilities Fund and Transportation
Fund available fund balances to build facilities and street improvement projects.

e During 2025, the Town’s General Fund increased its Fund Balance by $2,127,231 (30.0%) before
transferring $1,765,084 to other funds. After transferring monies to other funds, the General Fund
ending fund balance showed an increase of $503,084 (7.0%) over 2024.

e The Town’s Sewer Fund’s net position increased by $80,486 (1.2%) during 2025 primarily due to sewer
tap fees received.

USING THIS ANNUAL REPORT

This discussion and analysis is intended to serve as an introduction to the Town of Mead's basic financial
statements. The Town's basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This report
also contains other supplementary information in addition to the basic financial statements.

Government-wide financial statements
The government-wide financial statements are designed to provide readers with a broad overview of the
Town's finances, in a manner similar to a private-sector business.

The Statement of Net Position presents information on all the Town's assets and liabilities and deferred
inflows and outflows of resources, with the difference reported as net position. Over time, increases or
decreases in net position may serve as useful indicators of whether the financial position of the Town is
improving or deteriorating.

The Statement of Activities presents information showing how the Town's net position changed during the
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise
to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods (e.g.,
uncollected taxes and earned but unused employee leave).

Both of the government-wide financial statements distinguish functions of the Town of Mead that are
principally supported by taxes and intergovernmental revenues (governmental activities) from other
functions that are intended to recover all or a significant portion of their costs through user fees and charges
(business-type activities). The governmental activities of the Town include general government, community
development, public safety (police), public works, and parks and recreation. The business-type activities
of the Town include sewage collection and treatment operations.

Fund financial statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Town of Mead, like other state and local governments,
uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All
the funds of the Town can be divided into two categories: Governmental Funds and Proprietary Funds.

Governmental Funds -- Most of the Town's basic services are reported in governmental funds that focus
on how money flows into and out of those funds. The unrestricted balances left at year-end are available



for spending in future years. These funds are reported using the modified accrual accounting method that
measures cash and all other financial assets that can readily be converted to cash. The governmental fund
statements provide detailed short-term views of cash, operations, and basic services provided.
Governmental fund statements show the reader whether there are more or fewer financial resources
available at the end of a fiscal year that can be spent in the near future to finance government programs
and objectives.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar information
presented for governmental activities in the government-wide financial statements. By doing so, readers
may better understand the long-term impact of the government's near-term financing decisions. Both the
governmental fund Balance Sheet and the Reconciliation of the Statement of Revenues, Expenditures and
Changes in Fund Balances of Governmental Funds to the Statement of Activities provide reconciliations to
facilitate this comparison between governmental funds and governmental activities.

The Town of Mead maintains eleven individual governmental funds. Information for these funds is
presented by fund name in the Governmental Fund Balance Sheet and the Governmental Fund Statement
of Revenues, Expenditures, and Changes in Fund Balances for six of the eleven governmental funds that
meet the criteria to be designated as major funds (General Fund, Municipal Facilities Fund, Transportation
Fund, Street Improvement Fund, Capital Improvement Fund, and MURA Fund). The other governmental
funds (Conservation Trust Fund, Parks & Open Space Fund, Police Impact Fund, Elevation 25 GID Fund,
and Highway 66 & I-25 GID Fund) are shown in a column titled "Nonmajor Governmental Funds." Individual
fund data for these nonmajor governmental funds are provided in the back of this report in the section titled
“Supplementary Information.”

Proprietary Fund -- The Town's sewer utility is reported in a proprietary fund; it focuses on overall
economic position rather than year-end fund balances. An enterprise fund is the type of proprietary fund
used to account for the Town’s Sewer Fund. Enterprise funds report the same functions presented as
business-type activities in the government-wide financial statements, but in a bit more detail.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements. The notes to the financial statements can be found
immediately after the basic financial statements.

Other information

Budgetary comparison statements or schedules for all funds with budgeted expenditures/expenses are
included following the “Notes to Financial Statements” to demonstrate each fund’s compliance with adopted
budgets and appropriations. For the year ended December 31, 2025, all funds had budgeted
expenditures/expenses.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a government's financial position.
In the case of the Town of Mead, assets and deferred outflows of resources exceeded liabilities and
deferred inflows of resources by $78,909,843 at the close of 2025. As shown below, the Town’s financial
position improved by $13,230,972 (20.1%) during 2025.



Condensed Statement of Net Position

Governmental Business-type
Activities Activities Total
2025 202 2025 202 2025 202

Current and other assets $ 40,490,503 $ 43,863,818 $ 1,841,548 $ 1,849,032 $ 42,332,051 $ 45,712,850
Capital assets, net 46,195,469 29,325,959 6,173,474 6,155,291 52,368,943 35,481,250
Total assets $ 86,685,972 $ 73,189,777 $ 8,015022 $ 8,004,323 $ 94,700,994 $ 81,194,100
Deferred outflows of resources $ 750,248 $ 747,291 $ - $ - $ 750,248 $ 747,291
Current liabilities $ 6,221,856 $ 6,904,459 $ 164,724 $ 146,889 $ 6,386,580 $ 7,051,348
Noncurrent Liabilities 1,569,145 1,104,822 1,276,553 1,364,175 2,845,698 2,468,997
Total liabilities $ 7,791,001 $ 8,009,281 $ 1,441,277 $ 1,511,064 $ 9,232,278 $ 9,520,345
Deferred inflows of resources $ 7,309,121 $ 6,742,175 $ - $ - $ 7,309,121 $ 6,742,175
Net position:

Net investment in capital assets  $ 44,978,652 $ 28,500,648 $ 4,910,381 $ 4,803,331 $ 49,889,033 $ 33,303,979
Restricted 8,831,753 14,294,382 207,335 189,336 9,039,088 14,483,718
Unrestricted 18,525,693 16,390,582 1,456,029 1,500,592 19,981,722 17,891,174
Total net position $ 72,336,098 $ 59,185,612 $ 6,573,745 $ 6,493,259 $ 78,909,843 $ 65,678,871

More than half (63.2%) of the Town's total net position at December 31, 2025 is represented by its
investment in capital assets (e.g. land, infrastructure, buildings, construction in progress, machinery, and
equipment) of $49,889,033. The Town uses these capital assets to provide services to residents and
businesses; consequently, these assets are not available for future spending.

Approximately 11.5% ($9,039,088) of the Town’s total net position at the end of 2025 represents resources
that are subject to external restrictions on how they may be used. They are fund balance restrictions of
impact fees collected for future capital needs ($5,979,102), an operations and maintenance reserve for the
sewer fund ($207,335), sales tax revenues restricted to street maintenance and improvements
($1,837,942), conservation trust fund revenues for parks and certain recreation purposes ($16,737),
property tax revenues for general improvement districts ($41,972), and $956,000 for emergencies.

The remaining amount of the Town’s total net position at the end of 2025 ($19,981,722) comprises 25.3%
of total net position and may be used to meet the Town’s other ongoing obligations to residents and
creditors.

The following chart displays the changes in net position experienced by the Town over the last two fiscal
years. An analysis of these changes follows for both its Governmental and Business-type Activities.



Program revenues:
Charges for senices

Operating grants & contributions
Capital grants & contributions

General revenues:
Property taxes

Sales & use taxes
Other taxes
Investment income
Other general revenues
Total revenues

Program expenses:
General Government
Community Development
Public Safety

Public Works

Parks and Recreation
Sewer utility

Interest on long-term debt
Total expenses

Increase/(decrease)in net position

Net Position, Beginning
Net Position, Ending

Governmental Activities

Town of Mead's Condensed Changes in Net Position

Governmental Business-type
Activities Activities Total

2025 2024 2025 2024 2025 2024
$ 1,861,719 $ 1,627,813 1,019,611 $ 1,053,633 $ 2,881,330 $ 2,681,446
1,764,311 1,348,413 - - 1,764,311 1,348,413
8,732,590 1,862,843 213,350 201,222 8,945,940 2,064,065
6,562,710 7,031,199 - - 6,562,710 7,031,199
7,126,602 6,485,736 - - 7,126,602 6,485,736
309,330 306,089 - - 309,330 306,089
1,389,655 1,555,583 72,123 73,367 1,461,778 1,628,950
1,742,602 1,623,164 18,710 - 1,761,312 1,623,164
$ 29,489,519 $ 21,840,840 1,323,794 $ 1,328,222 $ 30,813,313 $ 23,169,062
$ 4,614,141 $§ 4,435,006 - $ - $ 4614141 $ 4,435,006
996,682 776,655 - - 996,682 776,655
3,245,943 2,739,825 - - 3,245,943 2,739,825
5,291,042 4,821,566 - - 5,291,042 4,821,566
2,149,713 1,653,302 - - 2,149,713 1,653,302
- - 1,243,308 1,163,183 1,243,308 1,163,183
41,512 48,080 - - 41,512 48,080
$ 16,339,033 $ 14,474,434 1,243,308 $ 1,163,183 $ 17,582,341 $ 15,637,617
$ 13,150,486 $ 7,366,406 80,486 $ 165,039 $ 13,230,972 $ 7,531,445
59,185,612 51,819,206 6,493,259 6,328,220 65,678,871 58,147,426
$ 72,336,098 $ 59,185,612 6,573,745 $ 6,493,259 $ 78,909,843 $ 65,678,871

The Town’s Governmental Activities increased in net position by $13,150,486 (22.2%) in 2025. Key
elements of this increase are as follows:

e Capital grants and contributions increased by $6,869,747 primarily due contributions from Weld County
and local developers for High Plains Boulevard, and a federal grant for improvements to the 3 &

Welker intersection.

e Operating grants and contributions increased by $415,898 primarily due to contributions from Saint

Vrain Valley School District for school resource officers.

The following two charts illustrate the Governmental Activities revenues and expenses.

As in most

municipalities, the expenses of governmental activities are not fully supported through program revenues
but are largely financed through taxes.




Revenues by Source - Governmental Activities
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Business-type Activities
Business-type Activities increased in net position by $80,486 (1.2%) during 2025. Expenses exceeded
Charges for Services in the Sewer Fund by $223,697 (21.9%).

The following two charts illustrate the Business-type Activities revenues and expenses for 2025.

Revenues by Source - Business-type Activities
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THE TOWN'S FUNDS

As noted earlier, the Town of Mead uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements. The Governmental Funds utilize the modified accrual basis of
accounting, and the balance of the spendable resources (unrestricted fund balance) in each fund are shown
at year end. At December 31, 2025 the Town's six major Governmental funds reported combined ending
fund balances of $26,640,656. These funds and the Town’s enterprise fund are discussed below.

General Fund. The General Fund is the chief operating fund of the Town of Mead. It accounts for all the
general services provided by the Town. At the end of 2025, the fund balance of the General Fund totaled
$7,590,843. This was a $503,084 (7.1%) increase from 2024, due to all revenues and other sources
exceeding expenditures by $2,268,168 and $1,765,084 of prior year reserves being transferred to other

Vi



funds. General Fund revenues increased $207,737 (1.9%) over 2024 while expenditures increased
$1,207,624 (16.1%) over the same period, primarily due to public safety salaries and benefits, building
inspection expenses, and the opening of the Community Center. Charges for services increased $441,321
during 2025 primarily due to school district payments for school resource officers. The following two tables
illustrate General Fund revenues and expenditures during 2025.

Revenues by Source - General Fund

3.7% 0.2%

0.9%

0.7% W Taxes

M Intergovernmental

M Licenses and Permits

M Fines and Forfeitures

B Charges for Services

B Grants and Contributions
W Investment Income

= Miscellaneous

Expenditures and Other Uses by Category - General Fund

0.7% B General Government
2.3% B Community Development
M Public Safety
B Public Works
M Parks & Recreation
I Capital Outlay
W Debt Service

= Transfers to Other Funds

vii



Mead Urban Renewal Authority (MURA) Fund. This fund is utilized to account for the taxes levied by the
Authority and the capital projects and/or development expenses it incurs to stimulate urban renewal. Much
of its revenue is shared with overlapping jurisdictions. Fund revenues exceeded fund expenditures by
$1,605,501 in 2025. The ending fund balance available for future projects increased to $6,415,846.

Capital Improvement Fund. The Capital Improvement Fund is utilized to accumulate and track funds to
finance current and future capital equipment and capital projects for the Town. Fund resources generally
include transfers from other Town funds and capital grants. During 2025, the General Fund transferred
$1,390,084 to the Capital Improvement Fund for capital projects, and the Capital Improvement Fund
transferred $1,000,000 to the Street Improvement Fund for road construction. Expenditures were made for
gas line improvements, the Town Hall parking lot, and the design of landscape and gateway improvement
to the I-25/Welker interchange. The ending fund balance available for future projects increased to
$5,140,971.

Municipal Facilities Fund. The Municipal Facilities Fund is utilized to accumulate Impact Fees paid by new
development for capital improvements and equipment necessitated by growth. In 2025, expenditures were
made for dump trucks, vehicle leases, an emergency generator, the Public Works facility parking lot, and
construction of the Community Center. The ending fund balance available for future projects increased to
$2,774,299.

Transportation Fund. The Transportation Fund is utilized to accumulate Impact Fees paid by new
development for transportation infrastructure improvements necessitated by growth. During 2025, the Fund
also received grants and contributions from state and federal sources, the Town of Berthoud, and local
developers totaling $7,723,801. Expenditures were made for numerous street, road, sidewalk, alley, bridge,
drainage, and intersection improvements totaling $12,052,306. During 2025, the fund balance decreased
to $2,880,755, which is available for future projects.

Street Improvement Fund. The Street Improvement Fund is utilized to account for sales and use taxes
collected for maintaining and improving roadways in the Town. During 2025, the Fund also received
transfers from the General Fund of $375,000 and from the Capital Improvement Fund of $1,000,000.
Expenditures were made for Public Works repairs and maintenance including street patching, seal coating,
snow removal, and the purchases of a street sweeper and right-of-way maintenance equipment. During
2025, the fund balance increased to $1,837,942, which is available for future projects.

Sewer Fund. At December 31, 2025 the net position of the Sewer Fund was $6,573,745. This was an
increase of $80,486 (1.2%) over 2024. Most of the increase was due to the receipt of tap fees for future
capital needs. The fund had a Net Operating Loss of -$164,938. Debt service payments of $130,155 were
made during the year.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets. At December 31, 2025 the Town had invested in a range of capital assets including land,
buildings and improvements, vehicles, office equipment, sewer system lines and treatment plants,
infrastructure, and park equipment. Note 5 of the financial statements provides a summary of changes in
capital assets during the year. During 2025, the Town purchased three commercial-grade mowers, a Toro
Workman utility vehicle, a Kubota tractor with loader, a street sweeper, and a Caterpillar generator;
improved North Creek Park and Founders Park playgrounds, and the digester blower at the wastewater
treatment plant; installed a flagpole at the Public Works building and continued installation of cured-in-place
sewer lines throughout town; completed the Gold Star Memorial and an electric vehicle charging station;
designed/constructed improvements to Liberty Ranch’s gas line, the Town Hall parking lot, and the Public
Works parking lot; leased three new police vehicles; and began or continued design/construction of WCR
9.5 improvements, the Community Center, a Police Department facility, Safe Routes To School, alley
improvements, the 3 & Welker intersection, bridge design, a Highway 66 & WCR 7 pedestrian underpass,
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N. Creek drainage improvements, WCR 7 north toward Berthoud, WCR 34 & I-25 interchange landscape
and monumentation improvements, and wayfinding signage.

Debt Administration. The Town’s long-term debt primarily consists of a loan, financed purchases, and
leases payable. Compensated absences are also recorded. Atthe end of 2025, the governmental activities
had a balance of $315,000 owed on a 2025 financed purchase of a street sweeper, $234,814 owed on a
2025 financed purchase of a dump truck, and $667,003 for vehicle leases payable. See Note 6 for more
detailed information.

In business-type activities at December 31, 2025, the Town had a balance of $1,224,209 owed on its 2007
loan from the Colorado Water Resources & Power Development Authority. This debt was incurred to
finance a wastewater treatment system project. See Note 6 for more detailed information.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

Continued measurable growth in the residential, commercial, and light industrial sectors of Mead’s economy
is occurring, although the rate of annual homebuilding varies from year to year. The 2026 Budget
conservatively estimates revenues and anticipates ending General Fund balances at December 31, 2026
to be at essentially the same level as December 31, 2025. Volatile world-wide energy prices affect inflation,
development, and costs experienced by the Town. The full economic impact on the Town’s 2026 and future
budgets has yet to be determined. Town Management monitors revenues and expenditures throughout
the year, and modifies budgetary spending decisions accordingly.

REQUESTS FOR INFORMATION

This financial report is designed to provide the Town of Mead's residents, taxpayers, customers, investors,
and creditors with a general overview of the Town's finances and to show the Town's accountability for the
funds it receives and assets it maintains. If you have questions about this report, or should you desire
additional financial information, contact the Town Manager at Town of Mead, 441 Third Street, Mead, CO
80542 or call Town Hall at (970) 535-4477.
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TOWN OF MEAD, COLORADO
STATEMENT OF NET POSITION
December 31, 2025

PRIMARY GOVERNMENT
GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
ASSETS
Cash and Investments $ 26,772,396 $ 1,725,177  $ 28,497,573
Cash Held by Third Party 1,814,668 - 1,814,668
Accounts Receivable 1,982,440 115,829 2,098,269
Grants Receivable 2,630,244 - 2,630,244
Property Taxes Receivable 7,177,344 - 7,177,344
Deposits 69,390 - 69,390
Prepaid Expenses 44,021 542 44,563
Capital Assets, Not Being Depreciated 26,446,133 434,724 26,880,857
Capital Assets, Being Depreciated / Amortized, Net 19,749,336 5,738,750 25,488,086
TOTAL ASSETS 86,685,972 8,015,022 94,700,994
DEFERRED OUTFLOWS OF RESOURCES
Pensions, Net of Accumulated Amortization 750,248 - 750,248
LIABILITIES
Accounts Payable 3,147,619 134,819 3,282,438
Retainage Payable 640,107 9,520 649,627
Accrued Interest Payable - 17,802 17,802
Accrued Payroll Expenses 54,846 2,583 57,429
Developer and Other Deposits 2,379,284 - 2,379,284
Noncurrent Liabilities
Due Within One Year 473,711 89,538 563,249
Due in More Than One Year 1,095,434 1,187,015 2,282,449
Net Pension Liability - - -
TOTAL LIABILITIES 7,791,001 1,441,277 9,232,278
DEFERRED INFLOWS OF RESOURCES
Property Taxes 7,177,344 - 7,177,344
Pensions, Net of Accumulated Amortization 131,777 - 131,777
TOTAL DEFERRED INFLOWS OF RESOURCES 7,309,121 - 7,309,121
NET POSITION
Net Investment in Capital Assets 44,978,652 4,910,381 49,889,033
Restricted for:
Emergencies 956,000 - 956,000
Conservation Trust 16,737 - 16,737
Municipal Facilities 2,706,409 - 2,706,409
Transportation 2,880,755 - 2,880,755
Street Improvements 1,837,942 - 1,837,942
Parks and Open Space 357,149 - 357,149
Police Impact 34,789 - 34,789
Improvement Districts 41,972 - 41,972
Operations and Maintenance - 207,335 207,335
Unrestricted 18,525,693 1,456,029 19,981,722
TOTAL NET POSITION $ 72,336,098 6,573,745 $ 78,909,843
See Notes to the Financial Statements. 4
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ASSETS

Cash and Investments
Cash Held by Third Party
Accounts Receivable

Grants Receivable
Taxes Receivable
Deposits

Prepaid Expenditures

TOTAL ASSETS

TOWN OF MEAD, COLORADO
BALANCE SHEET

GOVERNMENTAL FUNDS
December 31, 2025

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES

LIABILITIES
Accounts Payable
Retainage Payable

Accrued Payroll Expenses
Developer and Other Deposits

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCES

Property Taxes

FUND BALANCES

Nonspendable:
Deposits

Prepaid Expenditures

Restricted for:
Emergencies

Municipal Facilities

Transportation

Street Improvements
Parks and Open Space

Police Impact

Improvement Districts
Conservation Trust

Assigned to:

Urban Renewal Projects

Future Projects
Unassigned

TOTAL FUND BALANCES

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES $

See Notes to the Financial Statements.

MEAD URBAN

RENEWAL MUNICIPAL

GENERAL AUTHORITY FACILITIES
8,924,422 $ 6,443,989 2,658,401
; - 234,814
1,567,776 - -
; - 211,411
2,505,450 4,609,836 -
1,500 - 67,890
44,021 _ -
13,043,169 $ 11,053,825 3,172,516
520,379 $ 25,528 278,407
_ - 119,810
47213 2,615 ;
2,379,284 - -
2,946,876 28,143 398,217
2,505,450 4,609,836 -
1,500 - 67,890
44,021 _ -
956,000 _ -
- . 2,706,409
. 6,415,846 ;
6,589,322 ; -
7,590,843 6,415,846 2,774,299
13,043,169 $ 11,053,825 $ 3,172,516




NONMAIJOR

STREET CAPITAL GOVERNMENTAL
TRANSPORTATION IMPROVEMENT IMPROVEMENT FUNDS TOTAL

$ 1,576,217 $ 1,555,465 $ 5,141,085 $ 472817 $ 26,772,396

1,579,854 - - - 1,814,668

- 414,502 - 162 1,982,440

2,335,677 - - 83,156 2,630,244

] ] - 62,058 7,177,344

- - - - 69,390

- - - - 44,021

$ 5,491,748 $ 1,969,967 $ 5,141,085 $ 618,193 $ 40,490,503

$ 2,108,142 $ 121,895 $ 114 $ 93,154 $ 3,147,619

502,851 5,112 - 12,334 640,107

- 5,018 - - 54,846

- - - - 2,379,284

2,610,993 132,025 114 105,488 6,221,856

- - - 62,058 7,177,344

- - - - 69,390

- - - - 44,021

- - - - 956,000

- - - - 2,706,409

2,880,755 - - - 2,880,755

- 1,837,942 - - 1,837,942

- - - 357,149 357,149

- - - 34,789 34,789

- - - 41,972 41,972

- - - 16,737 16,737

- - - - 6,415,846

- - 5,140,971 - 5,140,971

- - - - 6,589,322

2,880,755 1,837,942 5,140,971 450,647 27,091,303

$ 5,491,748 $ 1,969,967 $ 5,141,085 $ 618,193 $ 40,490,503

See Notes to the Financial Statements.



TOWN OF MEAD, COLORADO
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
December 31, 2025

AMOUNTS REPORTED FOR GOVERNMENTAL ACTIVITIES IN THE
STATEMENT OF NET POSITION ARE DIFFERENT BECAUSE:

Total Fund Balances of Governmental Funds $ 27,091,303

Capital assets used in governmental activities are not financial resources and, therefore, are not
reported in governmental funds. 46,195,469

Long-term liabilities and related items are not due and payable in the current
year and, therefore, are not reported in governmental funds:

Financed Purchases (549,814)
Leases Payable (667,003)
Accrued Compensated Absences (352,328)
Net Pension Liability -
Pension-Related Deferred Outflows of Resources 750,248
Pension-Related Deferred Inflows of Resources (131,777)
Total Net Position of Governmental Activities $ 72,336,098

See Notes to the Financial Statements. 8



TOWN OF MEAD, COLORADO

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

REVENUES

Taxes

Impact Fees
Intergovernmental
Licenses and Permits
Fines and Forfeitures
Charges for Services
Grants and Contributions
Investment Income
Miscellaneous

TOTAL REVENUES

EXPENDITURES
Current
General Government

Community Development

Public Safety

Public Works

Park